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�XW?KLM?VaICU?Y�[M?IJPaVWJY�3��VL�Pa�^JRsJqIJU?WU?Y�LXI?RVC�KU?�

UJ_��LX�a^JUY�}?Y�PaVL^Q�J�qL^ZL^Q�̂ IY�[LIJ`aRVMaUUL_�J�[?`aRVMaUUL_

LsaU[J�LXW?KLM?VaICUQZ�qWLsaRRLM��RJRVaP�J�WaKTICV?VLM&�n�TRILMJYZ�RL�

MWaPaUULSL�LXW?KLM?UJY��VWaXT�}aSL�MQRL[L_�RVaqaUJ�qWLKW?`ULRVJ�J

LX�a[VJMULRVJ��LXW?KLM?VaICU?Y�[M?IJPaVWJY�RV?ULMJVRY�UaK?PaUJPQP

JURVWTPaUVLP�^IY�LXaRqa`aUJY�[?`aRVM?�LXW?KLM?UJY&

|WJRVTq?Y�[�[M?IJPaVWJ`aR[LPT�LqJR?UJ��LXW?KLM?VaICULSL�qWLsaR�

R?��M?�UL�JKT`JVC�LqQV�RLK^?UJY�?U?ILSJ`UQZ�VaLWJ_�M�̂ WTSJZ�U?T`UQZ�LXI?�

RVYZ&�|WJ�?U?IJKa�RIL�ULSL�PULSLu?[VLWULSL�LX�a[V?��[?[LMQP�YMIYaVRY�qWL�

saRR�LXT`aUJY��`?RVL�MLKUJ[?aV��aI?UJa�LSW?UJ`JVCRY�JRqLICKLM?UJaP�Pa�

VL^LM�VaLWJJ�MaWLYVULRVJ�̂ IY�?U?IJK?�RV?VJRVJ`aR[JZ�̂ ?UUQZ�qa^?SLSJ`aR[L_



������������	
��

)�

^J?SULRVJ[J&��^U?[L��qLR[LIC[T�[I�`aM?Y�K?^?`?�LXW?KLM?VaICUL_�[M?IJPaV�

WJJ�K?[I�`?aVRY�M�qWaLXW?KLM?UJJ�[?̀ aRVMaUUQZ�qL[?K?VaIa_�qWLsaRR?�LXT�

`aUJY�M�[LIJ`aRVMaUUQa��UaLXZL^JPL�̂ LqLIUJVaICUL�T`JVQM?VC�[M?IJPaVWJ�

`aR[Ja�MaIJ`JUQ��LqJRQM?�}Ja�LXW?KLM?VaICUQ_�qWLsaRR�M�saILP��qLPJPL

IJ`ULRVUQZ�Z?W?[VaWJRVJ[�T`?}JZRY��JKPaWYaPQZ�̀ aWaK�ULWP?VJMUL�[WJVa�

WJ?ICULa�VaRVJWLM?UJa&��qWa^aIJVC��[?[Ja�JK�RV?VJRVJ`aR[J�KU?̀ JPQZ�WaKTIC�

V?VLM�qa^?SLSJ`aR[L_�̂ J?SULRVJ[J�XT̂ TV�[M?IJPaVWJ`aR[J�KU?`JPQPJ��PL��

UL�VLIC[L�`aWaK�^aV?ICUQ_�?U?IJK�K?[LULPaWULRVa_�qWLsaRR?�LXT`aUJY&�va�

VaWPJUJWLM?UUQ_�qL^ZL^�[�LqJR?UJ��[M?IJPaVWJ`aR[JZ�?Rqa[VLM�LXW?KLM?�

VaICULSL�qWLsaRR?�qLKMLIJV�W?KW?XLV?VC�P?VaP?VJ`aR[T��PL^aIC��M[I�`?��

}T��LRULMUQa�qLUYVJY��Z?W?[VaWJKT�}Ja�[?̀ aRVML�qWLsaRR?�LXT`aUJY&

oKT`?Y�K?[LULPaWULRVJ�W?KMJVJY�qWJWL^Q�J�LX}aRVM?��̀ aILMa[�RLK^?I

PaVL^LILSJ��uJILRLuJJ��qWa^qLI?S?�}T��qLRVWLaUJa�ILSJ`aR[J�LXLRUL�

M?UUQZ�MQML^LM�U?�LRULMa�LSW?UJ`aUULSL�`JRI?�JRZL^UQZ�qLRVTI?VLM&�t?�

[L_�PaVL^LILSJ`aR[J_�qL^ZL^�PL�aV�RV?VC�LRULML_�^IY�RLK^?UJY�^aVaWPJ�

UJWLM?UUL_�VaLWJJ�LXW?KLM?VaICUL_�[M?IJPaVWJJ&

�RULML_�saILSL�WY^?�aRVaRVMaUULU?T`UQZ�̂ JRsJqIJU��JRqLICKT�}JZ�Pa�

VL^Q�P?VaP?VJ`aR[LSL�PL^aIJWLM?UJY��RV?I?�U?VTW?ICU?Y�uJILRLuJY&�H��JR�

VL[J�TZL^YV�M�?UVJ`UQa�MWaPaU?��UL�IJ{C�M�A<;;�Ma[a�U?VTW?ICU?Y�uJILRLuJY

U?̀ ?I?�LWS?UJ`UL�RL`aV?VC�STP?UJV?WUQ_�J�P?VaP?VJ`aR[J_�qL^ZL^Q�[�?U?�

IJKT�qWJWL^UQZ�YMIaUJ_&�n�VWT̂ ?Z�r&�r?IJIaY�J�o&�yC�VLU?�MqaWMQa�XQI?

qWa^qWJUYV?�P?VaP?VJ`aR[?Y�uLWP?IJK?sJY�MaWX?ICULSL�LqJR?UJY�[JUaP?�

VJ`aR[JZ�J�^JU?PJ`aR[JZ�qWLsaRRLM&�wVL�KU?`JVaICUL�qLMQRJIL�RVWLSLRVC

MQML^LM��UL�V?[�a�R^aI?IL�W?RRT�^aUJY�PaUaa�^LRVTqUQPJ�^IY�I�^a_��Ua

RMa^T}JZ�M�P?VaP?VJ[a&�|L^LXU?Y�qWLXIaP?�MLKUJ[?aV�J�qWJ�P?VaP?VJ`aR�

[LP�LqJR?UJJ�LXW?KLM?VaICULSL�qWLsaRR?&��^U?[L��qWJ�W?KW?XLV[a�VaLWaVJ�

`aR[JZ�LRULM�LXW?KLM?VaICUL_�[M?IJPaVWJJ�UaLXZL^JPL�T`JVQM?VC��`VL�K?�

JUVaWaRLM?UUQa�M��VL_�LXI?RVJ�̂ LI�UQ�LXI?^?VC��IaPaUV?WUQPJ�P?VaP?VJ�

`aR[JPJ�U?MQ[?PJ&

OIL�ULRVJ�V?[�a�MLKUJ[?�V�JK�K?�VLSL��̀ VL�uLWP?IJK?sJY�uJILRLuR�

[JZ�PaVL^LM�qWJML^JV�[�U?^aIaUJ��P?VaP?VJ`aR[JZ�PL^aIa_�qWJKU?[?PJ

�IaPaUVLM�Wa?ICULRVJ&�wVL�LRLXaUUL�Lq?RUL�qWJ�JUVaWqWaV?sJJ�WaKTICV?�

VLM�JRRIa^LM?UJ_�I?VaUVUQZ�Z?W?[VaWJRVJ[�T`?}JZRY&�xRILMUQa�MaIJ`JUQ�

JRqLICKTaPQa�^IY�uLWP?IJK?sJJ�W?RRP?VWJM?aPLSL�qWLsaRR?��PLSTV�XQVC

L{JXL`UL�qWJUYVQ�K?�Wa?ICUQa�RML_RVM?�IJ`ULRVJ&�NU?ILSJ`U?Y�RJVT?sJY



������������	
��
)


U?XI�^?aVRY�M�RLMWaPaUUL_�U?VTW?ICUL_�uJILRLuJJ�qWJ�LXRT�^aUJJ

RML_RVM�PJ[WLLX�a[VLM��Ua^LRVTqUQZ�̂ IY�UaqLRWa^RVMaUULSL�JKPaWaUJY&

�RULML_�saILSL�WY^?�aRVaRVMaUULU?T`UQZ�̂ JRsJqIJU��JRqLICKT�}JZ�Pa�

VL^Q�P?VaP?VJ`aR[LSL�PL^aIJWLM?UJY��RV?I?�U?VTW?ICU?Y�uJILRLuJY&�H��JRVL�

[J�TZL^YV�M�?UVJ`UQa�MWaPaU?��UL�IJ{C�M�A<;;�Ma[a�U?VTW?ICU?Y�uJILRLuJY

U?̀ ?I?�LWS?UJ`UL�RL`aV?VC�STP?UJV?WUQ_�J�P?VaP?VJ`aR[J_�qL^ZL^Q�[�?U?IJ�

KT�qWJWL^UQZ�YMIaUJ_&�n�VWT̂ ?Z�r&�r?IJIaY�J�o&�yC�VLU?�MqaWMQa�XQI?�qWa �̂

qWJUYV?�P?VaP?VJ`aR[?Y�uLWP?IJK?sJY�MaWX?ICULSL�LqJR?UJY�[JUaP?VJ`aR�

[JZ�J�̂ JU?PJ`aR[JZ�qWLsaRRLM&�wVL�KU?̀ JVaICUL�qLMQRJIL�RVWLSLRVC�MQML^LM�

UL�V?[�a�R^aI?IL�W?RRT�^aUJY�PaUaa�^LRVTqUQPJ�^IY�I�^a_��Ua�RMa^T}JZ�M

P?VaP?VJ[a&�|L^LXU?Y�qWLXIaP?�MLKUJ[?aV�J�qWJ�P?VaP?VJ`aR[LP�LqJR?UJJ

LXW?KLM?VaICULSL�qWLsaRR?&��^U?[L��qWJ�W?KW?XLV[a�VaLWaVJ`aR[JZ�LRULM�LX�

W?KLM?VaICUL_�[M?IJPaVWJJ�UaLXZL^JPL�T`JVQM?VC��`VL�K?JUVaWaRLM?UUQa�M

�VL_�LXI?RVJ�^LI�UQ�LXI?^?VC��IaPaUV?WUQPJ�P?VaP?VJ`aR[JPJ�U?MQ[?PJ&

OIL�ULRVJ�V?[�a�MLKUJ[?�V�JK�K?�VLSL��̀ VL�uLWP?IJK?sJY�uJILRLuR�

[JZ�PaVL^LM�qWJML^JV�[�U?^aIaUJ��P?VaP?VJ`aR[JZ�PL^aIa_�qWJKU?[?PJ

�IaPaUVLM�Wa?ICULRVJ&�wVL�LRLXaUUL�Lq?RUL�qWJ�JUVaWqWaV?sJJ�WaKTICV?�

VLM�JRRIa^LM?UJ_�I?VaUVUQZ�Z?W?[VaWJRVJ[�T`?}JZRY&�xRILMUQa�MaIJ`JUQ�

JRqLICKTaPQa�^IY�uLWP?IJK?sJJ�W?RRP?VWJM?aPLSL�qWLsaRR?��PLSTV�XQVC

L{JXL`UL�qWJUYVQ�K?�Wa?ICUQa�RML_RVM?�IJ`ULRVJ&�NU?ILSJ`U?Y�RJVT?sJY

U?XI�^?aVRY�M�RLMWaPaUUL_�U?VTW?ICUL_�uJILRLuJJ�qWJ�LXRT�^aUJJ

RML_RVM�PJ[WLLX�a[VLM��Ua^LRVTqUQZ�̂ IY�UaqLRWa^RVMaUULSL�JKPaWaUJY&

|aWMLqWLZL^saP�M�LXI?RVJ�VaRVLML_�̂ J?SULRVJ[J�PL�UL�R`JV?VC�?USIJ_R�

[LSL�T`aULSL��WaURJR?�r?ICVLU?�c�d��[LVLWQ_�M��hh���hh��SL^?Z�qWLMaI�RaWJ�

JRqQV?UJ_�RWa^J�̂ aVa_�J�MKWLRIQZ�M�MLKW?RVa�LV���̂ L�h��IaV&�n��VJZ�VaRV?Z�JKPaWY�

IJRC�XQRVWLV?�Wa?[sJJ��MaR��aP[LRVC�IaS[JZ��RJI?�[JRVJ��RJI?�T̂ ?W?�[TI?[LP��WLRV

J�LRVWLV?�KWaUJY&�t?[�a�LsaUJM?IJRC�RqLRLXULRVJ�JRqQVTaPQZ�K?qLPJU?VC

XT[MQ�J�W?KIJ`?VC�sMaV?&�nPaRVL�JUVTJVJMUL_�LsaU[J�RML_RVM�IJ`ULRVJ���&

r?ICVLU�qWJPaUJI�RV?VJRVJ`aR[T��LXW?XLV[T�WaKTICV?VLM��[RqaWJPaUV?&

|aWM?Y�qLqQV[?�JKPaWJVC�JUVaIIa[VT?ICUQa�RqLRLXULRVJ�^aVa_�XQI?

qWa^qWJUYV?�M�U?`?Ia�AA�Ma[?�uW?UsTKR[JP�qRJZLILSLP�NICuWa^LP��JUa

c�d&��U�JRqLICKLM?I�PaVL^�LqWa^aIaUJY�VWT̂ ULRVJ�K?^?UJ_�̂ IY�SWTqq�̂ aVa_

W?KULSL�MLKW?RV?�J�LsaUJM?I�[WJVaWJ?ICUT��M?IJ^ULRVC�WaKTICV?VLM�VaRVJ�

WLM?UJY��RW?MUJM?Y�JZ�R�PUaUJaP�qWaqL^?M?VaIa_&�N&��JUa�V?[�a�W?KW?XLV?I

JURVWT[sJJ�qL�qWLMa^aUJ��VaRVJWLM?UJY&
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